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§143.14

liberal construction of either state or
Federal law or regulation.

§143.14 Continuity of existence.

The corporate existence of an asso-
ciation converting under this part shall
continue in its successor. Each savings
or demand accountholder shall receive
a savings account or accounts in the
converted association equal in amount
to the value of accounts held in the
former association.

PART 144—FEDERAL MUTUAL SAV-
INGS ASSOCIATIONS—CHARTER
AND BYLAWS
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AUTHORITY: 12 U.S.C. 1462, 1462a, 1463, 1464,
1467a, 2901 et seq., 5412(b)(2)(B).

SOURCE: 76 FR 48995, Aug. 9, 2011, unless
otherwise noted.

CHARTER

§144.1 Federal mutual charter.

A Federal mutual savings association
shall have a charter in the following
form, which may include any of the ad-
ditional provisions set forth in §144.2 of
this part, if such provisions are specifi-
cally requested. A charter for a Federal
mutual savings bank shall substitute
the term ‘‘savings bank” for ‘‘associa-
tion.” The term ‘‘trustee’ may be sub-
stituted for the term ‘‘director.” Asso-
ciations adopting this charter with ex-
isting borrower members must grand-
father those borrower members who
were members as of the date of
issuance of the new charter by the
OCC. Such borrowers shall have one
vote for the period of time such bor-
rowings are in existence.
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Federal Mutual Charter

Section 1. Corporate title. The full cor-
porate title of the Federal savings as-
sociation is .

Section 2. Office. The home office
shall be located in [city, state].

Section 3. Duration. The duration of
the association is perpetual.

Section 4. Purpose and powers. The
purpose of the association is to pursue
any or all of the lawful objectives of a
Federal mutual savings association
chartered under section 5 of the Home
Owners’ Loan Act and to exercise all
the express, implied, and incidental
powers conferred thereby and by all
acts amendatory thereof and supple-
mental thereto, subject to the Con-
stitution and laws of the United States
as they are now in effect, or as they
may hereafter be amended, and subject
to all lawful and applicable rules, regu-
lations, and orders of the Office of the
Comptroller of the Currency (‘‘OCC”’).

Section 5. Capital. The association
may raise capital by accepting pay-
ments on savings and demand accounts
and by any other means authorized by
the OCC.

Section 6. Members. All holders of the
association’s savings, demand, or other
authorized accounts are members of
the association. In the consideration of
all questions requiring action by the
members of the association, each hold-
er of an account shall be permitted to
cast one vote for each $100, or fraction
thereof, of the withdrawal value of the
member’s account. No member, how-
ever, shall cast more than 1000 votes.
All accounts shall be nonassessable.

Section 7. Directors. The association
shall be under the direction of a board
of directors. The authorized number of
directors shall not be fewer than five
nor more than fifteen persons, as fixed
in the association’s bylaws, except that
the number of directors may be de-
creased to a number less than five or
increased to a number greater than fif-
teen with the prior approval of the
OCC.

Section 8. Capital, surplus, and dis-
tribution of earmings. The association
shall maintain for the purpose of meet-
ing losses the amount of capital re-
quired by section 5 of the Home Own-
ers’ Loan Act and by regulations of the
OCC. The association shall distribute
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